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&DUWH GULGHQWLWp

&RQWH[WH GH QRWUH DFWLRQ
1RWUH LPSDFW HQ

/HV SDUWLFLSDQW HV DX SURJUDPPH
)DLWV PDUTXDQWYV

$FFqQV | OUDVLOH HW LQIRUPDWLRQ
$LGH MXULGLTXH HW UHSUpVHQWDWLRQ
,PPHUVLRQ GDQV QRWUH DFWLRQ
30DLGR\HU HW FRPPXQLFDWLRQ
'DYHORSSHPHQW

1IRWUH pTXLSH

6LWXDWLRQ ILQDQFLqUH HQ

$QQH[H VFKpPD GH OD SURFpGXUH GuDVLOH
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1RP ( TXDO HIDGBIG (/$

6 VXMW $ WRFADIRQ ®LCH

" DM GHFPpDIRQ -XIQ

8NJ SYIVBIY KWBV ZZZ HTXDM®UDDIG RU

(PDO FRQIFW HTXD@U DDIG RU

1XPpWR51$

6lgJH (XH GHV | DEUFDQN S5RXED[ )5%$1&( 6,5(1

6 XFFXW/D® XH 2 UDQGRX 7TKHWDBQTXH * 5E&( $)0
&RRUGRQQpHV EDQFDILHV %81 ) 5 %& &0&)5 $

/ IDAVRADIRY ( TXDO/ HIDOS$IG (/$ HW/XQH DWRFDIRY | EXWGQRQ GFUDWY GRONGREMWHWY
QQRP DIRY (RUIHQDMRQ  HWGDFFRP SDJ QHP HOWIQAYIGXDDHY GHV GHP DQGHXUVHY GBI HW
WIXJlp HV GDQV ®f FDAH GH GIXWY QlLIpUHQMY GoP DUFKHY VXUGH WMUMRLH GH @8 QIRQ HXURSpHQH
( Q SDMEXQHU EWRFAIDMRQ I RXUQWEHY VHUYLEHV MUGITXHV SUR ERQR DX[  SHWRQQHV GpSOFpHV

SUpVHOMY HQ * LjFH GX QRUG GDQV G FDAUH GH BXWY SURFp GXUAV GDMG
3TYW GZY | «KISIW Q | WNI FX\Q

/ IDWRADMRQ ( TXDQ' HIDOBIG Gpl HQG HASLRP HXWB! GURIWIRQGDP HQBOT X HVWCDVIG! DXNVRXLG KXL SOV
TXH NBP DLV P HQDFp HQ * WFH HWHQ ( XURSH 3 RXUDWXUHUGDFFGV | FH GLRWADWRADIRQ P HAHQ ~ XYUH
XQ SWRIWDP PH H KDXWY GH VHYIFHY MUGTXHY HQ VRXAIHQ DX SHIRQCHY H I HV (Q RAWH QRRH
DWRFADVRQ VIQYHAIMEDQY GHY DRIRQY GH SOICR HUHWEH FRP P XQEDMIRQ SRXUIQIRUP HUVXUGI GIRWGDVIG! HW
®N DWAQMV ICDFFHS\BE®N TXLOLVRABRYWHY

1 e3(1' $1&(
3 TX[ FQZW

1 RXV VRP P HV SROAXHP HQNHW
ICDCHO UHP HQAKQGD SHQCDQAHY GH\RXW
(0$1&,3%7,21 JRXYHHP HQMGPRBIIH 1QM VWFRCRP LTXH
/ HJIIP H MUGTXH GH @M® VHW RX UHDJ IRQ 1 RWH 1Q3 SHQEDQRH J DUDQIW

FROUGH IDEGP HQWFRP S LLip QRUH CEHWY GH SUHWIRQ HWG DRIRQ HWAW
QRIP P HOWQ* WFH GHYHQDQW JDIH GH YMOHAH

[P SUDWFDE®! VDQV WIMBIGFH GXQ H

VSpADDAM / HV SHYRQRHY Qo SOFpHV

VRONBDIDOVDHV | VRXV BV QYHDX] 62/, $5,7¢e

CDQV BIXUSURAp GXUH GDVIBI HWEDQY / D FUVH GH FFXHOHWEH

GXUIQNI UMRQ 1 RUH DWRFIDIRQ YVH
j OV IQRWP HUGH BIXLY GIRW SRXU
TX HBN SXMHOABUHQGUH GHV
@FMRQV pFOLpHY FRP SUHQAH HW
IRXHUXQ | ® DRI CDQV BIXUV
SIRFPGXH V- HWERP P HFHU|
UH FROWKILH BIXUDYHQUGH IDoRQ
DX\RQRP H

QMBI TXH FRQCDW XURSH
GHSXV P HVWHQ SpUOHBI
GRWRQEDP HOBG (VGBI HW
UHP HWHQ FDXVH ®1 SUCFISH GH
VRIEDUAY / D VRFpW FLYI®I
HXURSpHQGH GRIWHYHQATXHU
VDQV pTXLYRTXH @ S YDBIGFH
GX GLRWG DVIB! HAD G QWY

GHV SHYRQGHY GoSOFpHY



(TSYI]Y3 | J STYW FHW'S

7 KHWDBRQTXH
/ DWRFIDWRQ ( TXDO/ HIDO$ |G HVWDFWYH GDQV @ Q '\SDJLRQG(YURV
PIRQ GX QRW GH @ * WFH &HII FL LOFOW BNV IURQWLQUH JUHFR
WBIIRQY GH 7KHWDAH 7KWFH HW 0 DFpGRIQH WxuTxH
FHOAD®! (/$ HW EDVpH | 7KHWDRQTXH @
FDSIMIG! DGP LQVWDWYH GH @ 0 DFpGRIQH FHQWD® .
SRXU GHV WDIVRQV GH FRP P RGW / HP SOFHP HOW S K g Qv
FHQADOGH @ Y1@B1 SHUP HAG DWMLQGLH | DFLOP HOWBN
FDP SV GH UpIXJ LpV VIVXpV GDQV @ pJ IRQ

/MpURVLRQ IODJUDQWH GX GURLW F BiM@YLHG HQWGOYLRMBRIE WIO[I) RP EGH
3DUWRGMWWUR SGIKG URG D VHOWHP HQ FLJUDQWHORQAW)RXYHUQHRHWMM

FDXVGDQWR G ULQFHWHWSSOLFDWwL ROV IVWHRXWQRINOHP BQAOHVpGLDYV
3DFWKURS YX@VR OO HRLJIUDWHWR@VP LD XEVGHYD @WM Q VWD GROMHVL T X

VIPSWRPDVBIHIKM QHW HEX®VWLQp TXURSPHQQHYV

UHGLVWBSOBRHNLWDEOBRFIRVEZHY §HWREMHMVW RXUVXAKNLDoRQ@XDVL
PLJUDWHARQBWLR @HYURHFPGCEUHAH FKLUXU HBDWR OWVR\HQKDUFqQOHPHQW
VH@GLVSRVYWQRQ YD ELWO XOWR(QOHGHWL Op $HIVO HIVX W R UG P QRADLGRIADV
FRQVDFDEK@WYHBXURSpHWPHVXUHYULVRVWRSLKDODHFqOHPBRMWQLYVWUDWL
GLVVXDVREBULTXPRVUqFHDYHFROHV GpSRUW DRVULLAPQQ D OG MO IWIRROQ. G BWL W p
FRQVpTXHREBIRD W IKXBI\RRRQQIBQW SHUVpFXGWHMNBBW LY HWB/HW QV HXGHW YV
HI1THOWDU qFBIp WP UFXUVHE B RO/PLVHQ GURLGWAPLIJUDQW WNQILBLOLWIRWYLVDW
XYUKB HGHWROLWERLIXHMWRHSBIXV H[WUrRHH ODIURQWD YW D7 X U T XH W
GpOpWE UYKYVRGRI@QWAD P SFHJpIXJLp HYHIRXOHRIDQ@QWIYBRPDVVHD YLROHQFH
FRQVWINHMVH Q LHXUWR Sp M R@W UL VWV W L W X WIBRR@Q RIDGNY R G\ U RR H/
V\PEROH HQU&HHWG O L FEBS\H XW H QN WD D1pQ

« O LOGWDUWBWELHD (VS D XML W X D WG FRPPXQDXWpV HW GH OD VRFLpWp
JpRIUDSKAFHOBHW QFHQADIOVXQ@HBRUWHNY IJHQFH j VRXWHQLU OHV H[LOp HV H(
G HQW@XH R SR XAHSH UV R ®IQIH\ VGHH

SURWH F\@LRRUWEX GUREWURSpKQH 'O OHWRUJDQLVDGHARROMV DK@

G HP D OT B VQ BSHH X W BHD P L Gt Do SHUVRG@EUD RIGALR X Y HDKIVFIHX Q H
VHXOD\V/D *UqFHVRXYHRQWH P LSy PG X FOALRQVELHDKBMNE VL & H WEDHL Vv H
HXURS EBIQ\0 H T X-HDWXG! 16 H P D O i C H L QD QFGW H[SODRKNHSQW pP H B BHQ

G DVLOWWHYSRQNBEO H[DPBE 0D CHQXYHOBUMVKRD QLW ELIGH DXWUHV
GHPDQGHY DUULY pigv UgFivROwWg UPJLFEQRRQGEIRR W H W HO D W LIRRYQLVN H
DX 3P HO WERQLRDSKHL Y H\ bL G Fop T XHSD U0 HEROL W [TXRISK R B RUX USH

SDQGpPLHHV@\DHX[LWQDNHFBOXVBRXUWCIDPQE/\HVRLI—Q}NHUYLGHS(UI-kf;LH
GUDUULYpPHY GHSXLV QpPFHV\SIRX®HEBHB Q GH X UGVBIVL®RIQ W

OUDVVLVWBXQEBLVRBWRXMRBXKVV L
/D PRQWBHODY LROHRRHHQFRGWVY H UpJQDQ®MW p LIRGHEWQ G L\ BRGIW
GHPDQGHXU VHV G DVLOH OHYLRDWLMRQWpPDWAHWBHRKWRQV

. HEXY VROPBIIROHO 61 SOMDX SRORUHG P DO JOHLM QR P E UDEHEWR U JD Q QA WLR
* YFH 1 RXYHDI' pP REDM XWVH GV PpwReHy G HODVRFL WY LIV H QW H L JL O VO RNV

JIRWIGUHV WP HXUI UHY SRXUDWHQGUH XQ REMFW UHOkFKH HW XQH OXWWH LPSODFDEOH

/ 1UH QRV FRP P HQMALHV VXU®! SDRM / H QRXYHDX SDFW HXURSpHQ VXUD P L] UDMRO HWEDM®BI XCH P HODFH SRXUGBN
YDBXWY HXURSpHQOHV P DY/ /[ HV FAUFRQYROMRQY GX SDRM HXURSpHQ VXU (DM®GI_ SDU &UMH HW
1OMKP HOBO/DWRQ DYUO SDUH @ SURFpGXUH GH ILAWDJ H DX[ 1UROWAUHYV H WUHXUHV GH @ ( P DL

3 RAMICRSpUMROCHOGX + &5 P VHj AXUGK  IpYUHU




'"HV FRQGLWLRQV 2FKDRWLTXHV HWLRGHIQXMWVLGLFW LLRYZHQ OB G WRUV

PrPHT X KD H&p O BI QY U RELMD WLFOWAU g V
/HVFR GLWGRQWB pJUD G IEDWONA/P S V

G HU p1XJ 1A S H X @SRV pBIXH [L G FRXUWVOuDLGI—MXULGLFWLR—Q/Q\HOOH‘
FRPSURPHWWDQWRUWWLQV&SAVIRQFWLRQQHOOH HW LQVXIILVDQ
i OHXALJQUWFFGVO HEBRWDH®YHOD &HBUDW LHEBR Y WML AR GWVHXOHPHQW
QR X U U\LMAXID Y H PLHOQAX | | LEADHEEH 0] GHBWWDARE W BN RBLAD VR DIHYX VE H V
GHVDSSRUWWKW ULW LLRHFRPED Q & HW WYL R O D WA RIWD GMHING U R LW D U DHYW L
SPQXWRUHIDQLYVPH DOBFULKKPDQLW SURK pG X HHMQ RW D P P HQNE U R [} WQ
JpQpUDOLVpH DX VHLQ GHV FDPSV DG/HR EPYRHQI RYP BOHARGR P SUpKEB VLE
BP QMO D QI B RIQ QX QUHF R MU FHAML |

RXW® MG HP D XGN G \DWR QIWPU L Y
(Q X PULYP K SURFqV pTXLWDEOH

GHOPDLJDEORFIDQYD R GXOUHNK UGX B H
PDj VHSREWH &HWDMHEIHQDQFGgXB
PRQWB®IW» SHUVRGRHWUHHUVPMN|[ &HV PDQTXHPHQMSpWpX[ GURLWYV
GHPDQGH X3 D WMOMH GIDQWHRD P S&H IRQGDPH @MBX[U VR GIQ HW RO X VOMU H Q W
UpIXJLPR/AOHBBUPHG®MXIEY HQ® X UVPpSUREVRIHER X Y RIXEO|LE M K UD HW
EHVRL5QVL G IS@WG/H ¥ D P SIW R OpRGO V X QHHVW LLRIQ HV SR GUMEDGIL ISHEZOLFV
FHQWUHRQ ¥ HWOL B HQ D Q H\GWLIW DHOH HXURSpH@BLVDXVVIOUDUURJIJGQKE
DXWR QIEWH\R GWW[SOLTXXEBWYDLVRQRXYHUQHKIBDQBXG HF HV\GHE D | R XaHU

G HF HWIMQHV H U UTOSIVR R QG L | | L FEXIOW G U RIK WR S HHIMD W WL @D DXAR/Q O HRFQV L
PLOOLHUV GH SHUVRQQHYV HQ &HVYLROD WL RQV F GELDGXQ W

B® D E®HY X U H Q F& B QRHIVE X
(QILQHPDE GpFHPEUH OHLQWHUBKJ[pv?&ﬂ/lLT?
VHU Y DERNG H 1D M SO Lo WD P Sopwp VRAYHQW LUUPSDUDEOHV WRXMRXUV |

LOQOWHUURPSWHHHS DLHP ISQ W HD X WIRW p'\D Q WK QH V S DIFIHY L WXRHX MROCUMWA V W BIRM. Q W
JUHF T)GHO HSW LLGESQ HV W D/WDE VHQ FBIF BX [ D W WX H\Q PHD/Q VE R D VO BIN[ L € Y
GULQWHU SGHIWIDWERQVpTXHSPMRX HQPHUWHWXWHUOHKDFWHRQY/VRFQBWLR
SHXG DFFRX[LQIRUPDGDBYHNDPSRX FRPPKH/$ HVMRQGDPHQ@AN@/MMR XU G uK
DXMHUY IGH VD VILROSR V V LEHEQ B\WR KW L P SRV VG EDW B § DG\ M X YLDpQOAGIH.
GHPDQGG®UDVLOHWDUYG/WpPDWGHXHG uX (DMBM HRXW R P P HS/O XI\K WV D R
SURFpGBUMWISDNG DFFRX[VRL@XWUKpWHUPLQpP HV j OD SURGLJXHU

O L P IV N WX O HE U R LRMQ/G D P H QR

XLV HUVH'\‘I Op HY X
WRXW OH V\VWgPH GH OuDFFXHLO \)—HI}GJ%FI& Q LFE[—EDIRMHW

'"HV GRLWV HQ SpULO H QS HALH W WCDDRW XQIIBMV H U Y LIMPHW/LHG/L T X
\& HT X D OLROPD HYHIPU F L RRIVO H X U IQXW H P H

FFpGHUOMVYS\O XX VM D P XIQ8 D UF R30U
$FFpG Q DLQVL TXH QRV VRXWLHQV HW GRQDWFH

FRPEDWWDQW SRXU OHV H[LOp HV

e DUULYWBHKQLTXNWGPLQLVWU/MWLERQW L QX RIDRX¥YDWWIRXUXHFKDH
SODWHIRUPGIVIQFHHQVPpHD/FLOOWWEHUVR QUM LWYDOIWURSHRLHHWURLWYV
GpPDUFKRODWRXYHQWW L O IWDEGDOHYWYVSHFWpV HW VD GLIJQLWp SURWpPJIpH

b'ﬁiiéﬁﬁi{@gﬁxmvﬂl R DAV RILOIL 1 0 pF X AW
" @8 EHUWP VRQW DEVROXV SDUWRX\

HVVH Q V8 RKQDMHF FXGHA TOGHM |
Q HSW)DWVXU\MHQS/HUVRQQHSDWH@N\RGLJXRQV XQH DLGH MXULGLTXH DX]
(Q FRPELQDQWIILFDEALRQLVWHIWWIREGRQV OH GURLW GuDVLOH
EDUULMIMHMK Q L TOHHB X W R UOWRNMW HQ W
GpOLEpUpPHQW OuDFFqV j OuDVLOH - XQHAM O DODIVDO
e« B3URFPGXIRQUIXHRRPSOH[HPWDWLOOpPHV GILHFWIEH G ( TXDO' HIDGB 1G
G HG [DO.IVQ W H U P L @Q BEQOMHWHIMISHRXW V p V
j 10 OHSURFpGSORGIHBPHN. Op HV
GDQV XQH LQVpPFXULWpP MXULGLTXH SURORQJpH

5 DSSRW QHOTXr WM VRXP IV DX &RP Iy GHV 0 LOMIHV GX & RQVHIOGH @ XURSH SDU( TXDQ' HIDGBIG , + DYH 5 LIKW HW
0 REIGI ,QR7HDP HQDREW  HARQYIHU @GDQV ® FDAH GX FRQWY G SpURATXH GH QH pPXURQ GH (DWW 6 6
F * §FH

5 DSSRWGX & RP 1My DOMRMUH GX & ROVHOGH @ XURSH MIGBIW

/ IUH QRUH FRP P XQTXp SXE@ HQVHS\WMP EWH
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DYRFDW HYV SUpSDUDWLRQV DSESHOV GHYDQW OHYV
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$LGH MXULGLTXH HW UHSES

SXEOLFDWLRQV HQQHZVOHWWHUV FDPSDJQHV GH
UDSSRUWYV VSpFLDOLVpV FRPPXQLFDWLRQ
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8ZXUISXN'S 1Z [JWJIRJSY 1J :
@EQ@HW'S RJISXZI@ FZ]
| 1 JRFSI JZWKIX| &XQ

'HPDLj VHSWP EWH DXFXQH DARFDIRQ
P HQUXH®I QD p\W YHYpH DX GHP DQGHXUVHV
GDM®! HQ * WFH / H SIRIWDP P H GDWIMBGQFH
IICDQAGUH HWIIDQRp SDU ®f ) RQGV DV
P LJUDIRQ HAIQRJUMRQ $0,) GH GB( ,OYVH
j SHPHMH | © * WFH GH UVSHAMU VRV
REQDIRQY HW IRXQU DX GHP DQGHXUVHV
GDMBI GV FRQGMRQY P DWUH®N GDFFXHO
QIQHV & HWH VWDMRQ D DIIHRY GHV P I@HY GH
SHYRQHV \ FRPSW GHV IDP IV HWGV
SHYRQQHV YX@WEGN TXL QSHQGHQW GH
@ICH CH @\BWDBY TXHBV YLYHQAMGDQY GV
FDP SV pBUQV ®Q GV ] RGHV XUEDIGHV HW
VDQV WDQVSRWEXETF | LDEG

/[ UH & FRP P XOITXp SXEQp HO VHSWP EWH

SDU(/$ HW  RU DOVDWROV
RFN o

& TUWS 1Z STZ[JFZ 5FHY
* ZWU«JS XZWEFXNQ JYFE R NS
$SUV GH BUXH QJRFIDIRQY HWP DO BNV
IOTXIpWGHY GHV 21* ®f &RQMHOGH @8 ( D
IID®P HQADGRSW ®1 3 DRM HXURSPHQ VXU BV
P LJUDMRQY HAM®! &H GHHUFRP SUHQG XQ
HQVHP EGI FRP S®f H GH G GRMHLY @.J MOWY
GHMIPV | PIRP HUGH Vi WYP H GIP P LJUDIRQ
HWGDM®BI GH B( HQ pWEQADQV ™ XCH
VROMRQ HXWRSpHQH © DX @IV GH
QP P LJUDWRQ ,0VDIIMGH GRQHU @ SURWY |
GV ILRQIUHV HXURSPHQQHY SOV VEUHV © | ‘
GV * SIRFPGXUHV GDMIBI HWGH UHRXLY SV
WSIGHV HWSOV HIFDFHV © HWf XQH © SOV
JUDQGH VRIEDUMY DYHF BV e \BW P HP EUHV DX|
IURQIUAV H \WUHXUHV © ( Q SUDWTXH ®f 3 DRM
HOMUWH & PRGI CGH PRHSWRQ ~ | O
JUHFTXH © HAWHY YIRDMRQY GHV GIRW ,CD pWY

P DWLYHP HOWFUMTXp SDU BV Gl HQVHXUVHY

GV GRW HWGN DRMXUUFHY GH @ VRFIpW

YIB! TXL\ YRHQAXQ W \M SURIRQEP HQW
DWHQIEARLLH DX] GURW KXP DIQV

REN

8ZXUJISXN'S | JX XIVWNHI X
| dBYIWWYFW'S FZ] GZWFZ] | &XQ

(Q POL G SUHMBBILH GH VHYIEHV
GIOMSPIMRQ @ 1* 0 HBGIDMVL D VXVSHXX
VHV DAYMW DSV GV PRV GH UHBAGY GH
SDIHP HOVGH @ SDIWGX P IQMYWH JUF GHV
P LJIWDMRQY / H P LOMYUH QD SDV SX RX QD SDV
YRXO. PVRXGAH FH SIREQPH TXL D SHYMWY
MVTXj  NBQYIHU 'DQV @ SIDWXH ©
VXVSHOMRQ GHV VHYIFHV GIOMSPVIMRQ D HX
GV FRODPTXHQFHY QVDWHXVHY  HQADICDQW
&H JWDYHV SHWMEDIRY/ GCDQV @ SRWELDY
GIQURGXILH HWGH WDMU BV GHP DQGHV GDVIG
DQL TXH GHV UGBV HWGH BSRW GHV
HONHIHQV GDVBI GM/DQABN SHYRQGHY GDQV
QOFHIMGH MUGTXH HW FBDOWV XQ pQRWP H
DWlpyp GDIDWHV / DEVHFH GH VHYIEHV
GIOMSWP\IMRQ D HX GDXWHV FRQWTXHFHY
QIDIYHY  VDQV LOMSY\W GDQV BV FDP SV GH
WIXJlp WV @FFGV DX VRQV GH VDQY D pW
SRRQPPHON HOMYp 'H PrPH ©
YXQuUDEIDY GHV GHP DQGHXUVHY GDMBI CH
SHXWSDV r\WH GoWRRH VDQV  IQMSPVIMRQ
DSSURSUpH FH TXL DIHAM @ SUIRMAIRQ HW
@FFqV DX VRIQV GH SHYRQCHV VRXIIUDQNGH
PDOGAHY FKURQTXHV RX D\DQWGHV EHVRQV
P pQFDX XWHQN RX FRP SB[ HV

/ LLH @ GAH HOYR\ pH DX[ DXVRUWY HO QRYHP ELH

SDU(/ $ HW _RU DOVDARQY

anre
* QHW SXIZWU«JSSI X

/ RY GV pORMRQYY HXURSpHQQHV GH MIQ BV
SDMY FHQWH GIRMHWFRQVHYDWXY DUYHOAHQ
WM @IQ GHYDQABN YHW HMD JDXFKH &HV
WBVXEBW  VXVFMMOV QQTXIpWGH  %HQ  TXH
\RXIRXY P ICRUMIH © SHFpH IXOXUWDQM GH
{WPHGRW HQ ) IDQFH HQ $@P DICH HQ
\DOH HQ 94HOTXH HWHQ $ X\WEKH D SHP IVj FH
SDWY GH  WFXSpUHU GDYDQWIH GH MgJHV HW
RXHD XQ Y ® FXADO QY (OERDIRY GX
SURFKDIQ BDGHYKIS HWBRDMITXHV GH 8 (



JWZNQ Y
1FSHIR JSY! Z UWLWR R J
- NUUTHFYI X | FSX QX HFR UX L WHX
/H SRIWPPH D SRXU REMWD IRXUIMIH CH
VRQV P pAFDX] HASW FKRVRADX] DX VHQ GHV
PSSV G BIXIpHHY JBFV VRV O
UHVSRQUDEIDYY GX 0 LOMYUH GHV 0 LI UMRQY HWCH
QIIEH ,QMIDIRDO GV 0 UDIRYY 2,0
QDA SDU @ ) RV ( XRSpHQ $0,) 6L
QQUDIYH VHP E®I GH SUP H DERWG BXDEBI VRQ
H pPAIRQ HFVWOERIHXVH ' HV PRV DSV ®f
OFHPHV X SRIWP P H (Y,
G VRQAIRQHP HQW VROV @JIRQ - QRIP P HQW
XQH JWDYH SpQXUH GH SHYRQHO TXL DIIHRM
@HAqVDX VRQV

ST[JR GW

8ZXUJSXN'S | J @NJ QW MW SSI@
FZ] 1 JRFSI JZW I &XqQ

/ HV EDWHDX[ G$WqQHV HWGCH 7 KHWDBQTXH
RON QFDY TXI® QDWXUHDHQN SOV O
| RXUQWYUH GH GDIGH MUGIEWRQOHT GDQV ®f FDGLH
GV SIRFPGXUHV QDB MVTXj QRXYHORGEH
& HWH DEVIMQIRQ | DIVWXIWM DX QRQ SDIHP HQASDU
® 0 IQWYUH GHV 0 LIUVMRQY JUF GHV DYRFDARV
GH DIGH MUGIFURQCHM! GHSXLY QRYHP EUH
/ IDEVMQIRQ YMH | GPQRIFHU EVHQFH GH
SDIHP HOMDBWY PrPH TXH ®V IRQGV GH G (
GMIDV | @DIGH MUGFMRQCHD® R\ YHIDV
/ DEWMQIRQ D pW GoFOWH ®f  CRYHP EWH
HWSLRBQIpH WRY IRY BMVTXDX  NBQYIHU
(Q SIDWXH FHD WQUH TXH ®V
GHP DQGHXUVHV GDVIB! QROAEpQILFLp GDXFXQH
DIGH MUGIFIRQQHD! HQ DSSHOGHSXLY ® GOEXWEX
P RY GH QRYHP EWH

@S[NW
1F , WHJ HTSI FRS«J UFW@ (*) -
UTZWWKTZQR JSYMNRLFQ

/H DMHJ O &RXUHXURSpHQAH GHV GRW
H KRPPH &('+ DFROEPQ@ O * YMH j

0GP QMHU @ VIR H GXQ UHRXGP HQNI®JIDO
YHY @ 7XTXH j  KDXWXU GH HXWRY ,0
VDI IWGXQ MIHP HQVKIMRUTXH TXL YIHQAVHQIIQ
FRQEDP QHUXQH SUDITXH Q@ HWP HXUI U
@CQRFPH DYHF IRFH GHSXIY GHV DQQHV SDUD
VRApW AYIGH

I

THYTGW
) «<HXN'S UWQ@I NMN@ | J @ (/: * XZW
@ 9ZWZN
(Q IpYUHU © &RXUCGH MWIFH CH B QRQ

HXURSpHQH &-8(  DYDVBWY VDIMH SDUBI & RQMHO
Ge\BW JUF GXH GPDQH H @AVRQ
SPYMAFHB VXU @ PWQDIRY GH @ 7XIXH
FRPP H SD\V ALY VEU SRXU®BN GHP DQEHXUVHY
GDVBI RWICDBY CH 6\UH G$IJKDQUBQ CH
6RP DB GX 3DNMIBQ HWGX YDQIOGHK & HIW
QAMRQ SUMH SDUG \BW B HQ D FRIGAW
XQH VIWDIRQ NDINDWAQCH R BV GHP DQEHXUVHY
QMBI CROAD GP DQEH QMBI D p\ UHYMH VXU
FH IRQEHP HQNV VRQVADQY @P SRMEIDY Gr\WH
WDGP IV HV HQ 7 XUNXIH HWEBTXp HV GDQV XQ YICH
MUGTXH

/HYHQAHA. RAREW ©&-8( DMIp T™XH
®V e\BW P HP BBV QH SHXYHQASDV UHVAMU XCH
GHP DQEH QDVIB! VXURH IRQEHP HQIVEDQY BV FDV
R 1 RQVPWEQ TXH O WDGP MRQ QHMAWSDV
SRME®I 7RXAMRY © &RXUD DEP IV TXXQ SD\V
SHXW \WH GMIQp FRPPH SD\V Y \VEU PrP H
WIOD VXVSHQGEX @GP MWRQ RX @ WDGEP MRQ CH
GHP DQEHXUVHY GDVI®! VXUVRQ \MUARILA

) «HIR GW

IIX XMWNIS SIX WKZLNIX IS *ZWUJ
| FSX @BHIWNZI J FUWX & HVZYJ 1 J
" FHVFWFQ& XXFI

" gV @ AW GX WYJIIP H GH %DFKDU HOB WDG

SOMHXY SD\V HXURSPHQY RQWVVXVSHQGX ®
DM HQAGHY GHP DQGHY GDMIBH GH SHYRQGHY
WUHQQHY &HW GAMRQ MWMpH SDU ©
QFHMY GH WppYDOHU @ VIWDIRQ HQ 6\ UH

SRH SOMHXW SWREQPHV (@ FROUHYIHQW
QDERG DX SUQASH GH QRQUHRX®P HQW
FHOADO HQ GRW IOMEODUIRQDO TXL IQMEW
O{ SXOMRQ GH SHYRQHV YHY GV SD\V R

HIBN HQFRXUHQAKQ UVTXH GH SHYDPXURQ ( @
SEQH HQ RAWH GV GHP DQGHXUHXVHY GDV®!
EDQV XCH LOFHIMYGH SURBQI pH HABN H SRHQW
i GHV FRQAMRQY GH YIH SWFDILHV HQ GoSIMGH
GRW DFTXV &HWHM GAMRQ VHP EGI DXWL
SWPP DMPH FDU @ VIWDIRQ HQ 6\UH UMM
YROMB! HWEH QRP EUHXVHV I IRQV GX SD\ V VRQW
RXIRXWY G YDWHY SDUGI FRQ@V( / $ H SUP H
WD IHPH RSSRUMRQ | FHV SIDWXHV TXL
PHDFHON @ VpFXWMY HW BV GRW GV
WIXIlp HV W UHQ GHV HQ ( XURSH
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*YEYI IX QN Z]

/ HV P RALFDWRQY DSSRWHY DX FDGH MUGTXH GH @ * 4FH HQ P DWjUH GDVI®! HWGDFFXHORQWSRXU
FROWTXHQFH QHQFDP SHP HQWJ pQolD@Vp GH VRX WV BNV GHP DQGHXUVHY GDMBI SHX P SRAUQAVGIXU
YXQpUDEIDY 6P XEBQP HQAG! BMDIVGHY RU DQYDMRQY IQMEDMRGDBN GHV FDP SV GH BIXJlp HV D HX SRXU
FROWTXHQFH GH UAMIHQGH O GVSRQEIDY GH VHIYIFHY SRXMBQAHWHQMY GDQV FHV FDP SV / VRGP HQW
GV GHP DQEHXUVHV GDVIBI HVWHQFRWH H DFHUEp SDU BIXU P RELOY (hGXM @ P DRUMY GHV FDP SV CH
WIXIlp HV QpVBQASDY GHWHWYLY SDU BN WDQUSRW SXETFV / D VWMDURQ HWHQFRUH SAIV JUDYH SRXU BN
GHP DQGHXUVHY GDMVIBI GoERXWY HV TXLWMQIMOAGH IDILH DSSHO VDQV GRFXP HOWHQ Wy B LY HIBN UVTXHQW
GrWHHRX@ HV LGpJ DBP HOWHWRQWRXWIP SGP HOAGDQV QQFDSDFIW GH VH GoS@FHU

4 X HQ HVWIOGH CDIGH MUGLTXH GDQV ®V FDP SV ™

/ HV DXRUAY HWBIV R DQYDMRQY IQMIDMRCDBN FKDU pHY GH @ J HVWIRQ GHV VWY QH | RXUMWHQNBO
GDWMBGFH MUGTXH | QQWUHXUGHV FDP SV GH WIXJIp HV GHSXV / HV GHP DQGHXUVHV GDV®BH
SHCHQW WRXYHUGHV IQIRUP DURQY IIDEGN HWKQ VRXWAHQ LQAIVIGXHO LQAVSHVDEBN | @ HUFEH HIHAW
GH OXU GRWGDM®! / HV QUIEXGW VH VRQVHQFRIH DFFHQMpHV DSWV P DL HQ @EVHQFH
GIOMS\WMV GDQV BV FDP SV HWDX] VHYIEHV GH DV

1JXGIXTNEX N J SN X

/ HV GHP DQGHXUVHV GDMBI ROVEHVRIQ GDFFpGHU HQ \MP SV XUB1 j GHV IQIRWP DIRQY SWFVHY VXU BV
SURFPGXUHY GDVBI HQ SDWMFX@HUDX]  SUHP IHWY VABIGHV GH GXUGHP DQGH / HXUP RELOYY UAMIHOM FRXSPH j
GXLY WDQUHW [ TXHQNV GXQH KFMUH | GDXWH HAWDX \WDWP HQADSIGH GHV GHP DQGHV GDMIB! FROAMHQN
GHV HOADYHV [P SRMBQMV j DFFGV DX] VHYIEHYV MUGTXHV ( Q FRQWTXHIFH ®N DRI GH SUR [P 1Y VRQW
SOV TXH NP DV HWHQIH®BN 3RXU SUHXYH ®V GHP DQGHV GDIGH MUGTXH DAMHAPHY | QRWH @IQH
GDWMBQFH WRSKRQATXH ROAH SBvp CH HQ IGMADQAGH 1DoRQ FUDQM BNV Gol DIADGFHY HABN
EHVRIQV HQ P DigUH GH GLLIXVIRQ GH QQRWP DURQ

n°@ -NnAb@ ° 58td A V3@ @aidN - @M Nj OV8 B3 °@@na° @8 @@ °i@
iV O8V5030508@ °@/Va a+V8® & N5 @ —E@ VNP ©° N °@ -Nnad»@@ 3 »8 VI Nij
AN@MN VN NE@°8@ °@rVa° Ne°@&akne = 5 @ N =ip3° -ON¢ ¢ 558 -Y° « 3 o i 8
n° 8@ © @l «alv3°@ Véh wVa@@° @Na° @

$X VHQ G(/$ QRXV QRXV VRP P HV \RXRXWY HQIDIp HV j FRQUDFUHU GX \MP SV HWGHV UHWRXURHV DX]

DRV GH SWR [P Iy HQ YHADQW FH TXH CRIWH RU DQVDMRQ VRIWG[ [EGI HWHQ P HVXUH GRIUUWDSIGHP HQWAW
HIEDFHP HOAGHV LQIRP DIRQY R HAWTXDQG FHD HMWQRFHWDILH & HD IDIMSDIA GH @8 1 GH QR WKFUMUAH
HWFH YREMGH QRWH SURIUDP P H HVMADXIRXUGKXL SUP RUEDO / HILEDAW GH QRV DRIV GH VHOUEID/DIRQ
@SHWG GH QRWH SWYVHOFH WIX@UH HWj QRAWH YMEIDY DX VHQ GHV FRP P XQDXWV HWj @ ERQCH

FRP SUpKHQVIRQ GH QRWH FKDP S GDRIRQ SDUQRV SDWMCDILHY @FDX]

1¥8) <+.8, 7*1%; *7

o $WXUHUXQH SWYVHQFH BIX@UHj SUR[IP 1Y 1P P pADWM GHV VAWV R @FFGV | QQIRWP DIRQ HVGI
SOV QLGN FHWY GQUH GV FDP SV BNV SOV VRV

«  6XUP ROMID GMBQFH JpRI UDSKITXH HAJ pUHUH ILEDFHP HQAGRWH \MP SV HACRY URWRXUFHY @ IyHY

«  7UDMMUGN GHP DQGHV GDQV BV P HEBIXWY Go@LY JpUHUBN XU HFHY HWBN pFKpDQRHV IDSSURFKpHY

« 0DQMQU® PrPH QYHDX GH TXDOW HAGDWHQIRQ GCDQV BV VHYIEHV MUGTXHV IRXWQY P DOW
@XIP HQBMRQ GX QRP EUH GH FDV SUV HQ FKDU H
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() $P pIRHUMDFFGVj CDOVIGI GDQV B QRUG GHD* WFH

G 6HMELVHUGBN FRP P XQDXWV | GDVIGI HVWHY FRP SRVDQWV

() 5HIRFHUD FRP SUpKHQVIRQ GH @ SIRFPGXUH G DVIBI FWGX FDGLH HXURSpHQ GH COVIG
G) ' PYHRSSHUD YIVIELDW GH QRAWH SIRWMANGH QRAWH SLRJ LDP P H

1J X FHYNI N« X R SHKREHASRIEBIGH Kj K SRXUFRQBPMUIGLHAMP HONGHY DYRFDWEY

vl HY FRQUXGRMRQV 1QAYIGKH@V SRXUFRQVH@IUVXUD SURF GXUH HWBIV GIRIW

S5WEHUFQ «[ TEW'S 3RXUIDILH IDFHj @ KDXWH VW QUIEDWH GH GHP DQGHV VXUD

KREH G DYRFDWHV HWRX MUMMY EpQop YREV WDWQAGHY GHP DQGHY HQ FRQIDX VRXV @ VXSHYIMRQ GH
CRUH FRRECDWXUWEH HWEHY DYRFDWY GH (b TXISH

*3 (- .++7*8

7KHVVDORQLTXH 5IJWR FSISHIX@WI NZJ X

SHP DOHQFHV MUGITXHV RJDQVWHV DYHF
QRV SDUWMQDILHY ®FDX] GDQV @HX[  SpUSKpUH
CGH 7KHWDERQTXH AV GH @ GMIEXWRQ GH UHSDV
,RDQQCD . DYDD 3RONDWAR / DINDGND

INSI | FXXIXYFSH] Y«eQUMTSNZJ

GPDQGHV WDWHY VXU QR @©CH
QDWMBQFH WRSKRQATXH VRWKGQH DXJP HQBMRQ
& GV GHP DQEHV HQ

7IS[ TXX[ IWKSTYW XWEHYZW

¢ UHOYRLY YHY GRINH ARKPUMUH SDUGDXWHY DRRXLY
ROV FRFHIHQNEHV SHYRQGHY YXQPUDEGN

&DP SVEHWIXIlp HV @AV (RGGH D * WHH

" NS IYWYWXUIJHWIJ | J @SS«

/' H QRP EUH GH GHP DQGHY GDWIMBIGRH MUGTXH WY VXUD KREH HQ SHYRQQH SHQEDQWBNV SHUP DQHQFHV
MUGTXHV RX DSV XQ UHQYRL RV p®Np | (/$ / D P DIRUMY GHV GHP DQGHV WHoXHV HQ FROFHUDIW
@ Sy SDUMRQ HAGDFFRP SDJ QHP HOADX] HOWHWHQY GDMBI @ UHSUb VHQIBMIRQ HQ DSSHO HWBNV GHP DQGHV GH
WHDPHQ FRPPH HQ FRQILP DQNVGHV EHVRIQV QHW HWMBEGN GV GP DQEHV BoXHV
FRUHVSRQEDIHQADX]  FKDP SV GIQMYHQIRQ JpRIWDSKITXH HWP DWUHOGH DWRADIRY GoP RODQAXCH
ERQH FRP SWKHMRQ GH QRWH SUIRIWP P H SDU QRV. SDUWCDILHY HWDX VHQ GHV FRP P XQDX\WV / HV
GHP DQGHV FRFHUIDIHQAHQ P DIRUMY GHV SHWRQQHV A UHQQHV DI J KDQHV VRP DIHQQHV

DYHF XQH QHW DXJ P HQBMRQ GH GHP DQGHV GH SHWRQQHV HY WL HQQHV HWAHULD GRQDIVHV

GHV GHP DQGHY ROVDIWVREMWRXQ DFFRP SDJ QHP. HQWGH GRQI XH GXpH SDUQRWH pTXISH RO
U VROHV UDSIGHP HASDU® SURYIMIRQ GIQIRUP DIRQY MUGTXHV SHMOHQMY ROAIDMGREMWGXQ UHQYRL
YHY GDXWHY VWKFUMUHY SOV FRP SpWQMY SRXUBN GHP DQGHV QH UHQADQASDY GDQV Bl FKDP S GIQMYHQIRQ
Q(/$ (QIQ GHV IHTX WV QRABX UHFHYRIUGDFFRP SDJ GHP HQAQOFHWOILH 1 DX\M GH URWRXUPHY HAGH

QVSRQEIDWV
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*YEYI IXQZ]

/ HV P RALEDMRQY G FHQMY GX FDGUH MUGTXH GH QDMBI RQADERX\WY - XQH SURFpGXUH GH SV HQ SV FRP SBf H

GV REWIFGN SURFpGXIDX] VH VRQAP XABQV GH P r P H TXH BN SURFpGXUAV GH UHFHYDELDY / D SURFpGXUH
GDMBI"  REDILH © QH VDSSTXH SAV TXj XQH P IQRUIMY GH FDV @ SOSDWGHY DXWHY p\BQAWRXP IV | GHV
SURFPGXUHV H FHSIRQQH®N 6 DQV VRXWHQ MUGTXH BV GHP DQGHXUVHY GDM®I GH VRABDV HQ P HVXUH GH
SUVHOMU BXU GHP DQGH GH P DQgUH DpTXDW ' [DIABXY ®f QRP EUH GH GRMHLY UHWAWY SRXU YIFHV GH
SURFPGXH RX ILHAHYDELOY D H SBvb BV GHP DQEHXUVHY GDVIB! VH YR\ DOAMHXVHU® SURMAIRQ VDQV TXH
®XUFDV DIWBP DIV p\y HOMQGX SDUGN DXRUMYY 0 DIV \WRXYHUXQ H DYRFDWH UM XQ GoIL ( Q RXAWH ®V WD
GH MWFH HQ* LdjFH UAVIMQAGFUR DEGP HQW®IVPY FH TXLFRQANMYH XQ DXWH REWDF®I ] (DFFGVj © MFH

( Q TXRLFROVMMOWIDWIMBQFH MUGLTXH HAWID UHSUp VHQEMRQ "

/ DWVMBGQFH MUGTXH FRXYUH XQ OUH pYHQBIOGH VHYIFHY DMQNVCH (RUIHQDVRQ IQWDB! | @
UHS Y VHOBMRQ HQ MVIFH , OV DI MWRXWGDERWG GH IRXUQIUGHY FROVHY HWGIQIRWP HUXQH SHWVRQGH HO
IRQAIRQ GH VD VIWDMRQ SHYRQGHD®! $X GHP GH WMBIQFH MUGTXH IQUDG! @ UHSUh VHQBMIRQ SHXW
VDYpUHUQuFHWDILH DSV XQH GoAMRQ QoI DIYH GWTXH @I DILH HVASRWYH GHYDQAKQ WEXQDO ( Q
JpQUDO MWMBGFH MUGTXH HAD UHShVHQIBMRQ VXLYHQAKQH DSSURFKH FHQWHH VXU SHWRQOH
VHV ERVRIQV VSpFLLTXHV HAD GolHQVH GH VHV GIRW

1IXGIXTIEXNM J SYHdX

/ HV GHP DQGHXUVHV GDVI®! GRYHQABRXYRIUH HIFHUBKXUGIRWY MBI HW  XQ UHFRXWY HIHRW ,GoDBP HOW
@WMMBGFH MUGTXH GHYWDIWr WH IRXUIH SDU® PrPH SHYRQCH | FKDTXH p\BSH GH @ SURFpGXWH
/ DWIMBGFH GRWJ DBP HOM \WH DSSRYYH HQ WP SV XWBI FDU BV GO VROAIpQUDBP HOMRXW ( Q
WBVXPp WMBGFH MUGTXH GRWr \WH DFFHVWEG! WDSIGH FRP SQW HWP IQAHXVH 0 HVWipJ DBP HQW
IP SRUBQNTXH @FFQV | WMBQFH MUATXH HW] © UWHSWVHAIMRQ VRIWIGFRQAMRQOHO FHWY GLH
XQYHYH®P HOVGVSRQE®! VDQV DXFXQ FUMYUH IRQE VXU ® GHPDQGH @ JHQUH RX &kJH 3RXU(/$
E@WMBGFH MUGTXH HAD UHShVHOBMRQ |RP HOAD FRIXDMRQ QDWUH®! GHY DRV GH VHOVELVDURQ
DILQ GH SURSRVHUXQ DFFRP SDUJ QHP HQWMUGTXH FRP SBWj  \RXWV BNV p\BISHY GH @ SURFpGXUH

1*8) «+.8, 7*1*; *7

¢« /UDXJPHQWBWHRQDQGWWD UGS HX. VW MXFH GIMFBUHH S U p V H GFWHDWWAL R Q
GLGH @ HPDQGMHWDISWY X X QHT X t\@ HVWDIpMIpB M X V WHPNHHYABRPIVX X Q H
DYRFDW H Q DLW MDPDLV pWp LPSOLTXp H

« /HFREW RK IGHDW HIS U p V H O \WDW MRX@EI VIR X U G WKD@EW G JBIW /D OR UV
TXH OD UHSUpVHQWDWLRQ HVW DXMRXUGHKXL XQ pOpPHQW LQGLVS

« /JURJIPHQWDWLRQ GX QRPEUH G DIIDLUHV UHOHYDQW GH OD FRPSpW}

7DULV IQGFDWY GHV 1D GH SURFpGXIH GHYDQWD & RXUDGP LOMAMDWYH G DSSHO FRXYHW SDU( / $

OHVXUHV 1IRWLILFDWLRQ "URLWV GH
SURYLVRLUHV SDU KXLVVLHU SODLGRLULH
SHTXrWH HQ 3URFXUDWLRQ PS{W GuXQ PpPRLUH
DQQXODWLRQ QRWDULpPH FRPSOpPHQWDLUH

&REW PR\HQ GuXQ UHFRXUYV &REW GuXQ UHFRXUV DYHF SODLGRLULH

/ MM GHSUL IQGFDWH KRY 79$



3 TXTGA HMNX

® &RP EGUGI Gpl LFMGH VHYYLFHV MUGIT XHV GDQV @ pJ LRQ GX QRIG GHD* WFH
® ) RXWQWUXQH DWIMBQFH | FKDTXH pVBSH GH @ SWRFpGXUH G DG
() 6DXYHIDLGHUGN GURIW GHV GHP DQGHXUVHV G D3 SHQGDQWD SURFpGXUH G DVIGH
(G $PpIRHIPTXIW GH @ SIRFpGXH G DVIB! HQ FROMABQWBN GpFIVIRQV P DOP RWYpHYV HAHQ
\WIQDQWB DXVRUWY GH GDVIBH LHVSRQVDEGNV
*3 (- . 4+7*8
al
GH SURFPGXUAV SUMHV HQ FKDUIH SDU
ai @TXISH SDUIDSSRWY
N GH SUbSDUMRQY DX HQUHIHQV GDMGI
g GH SURFPGXUHV GH UHFHYDEIQYYV SUVHY
HQFKDUH
IR}
GH SURFpGXUHY GH WH DP HQSUWH HQ
B o B Bb B BN Bl BO
" RWIHWY SWV HQ FKDU H SDUBN DYRFDIMV G( / $ GHSXIV
S5WBHWUFQ «[ T@W'S $IQGHP IHX] WHShVHQMUQRY GRWMHY HQ DSSHOXCH GHV

DYREDAN GH @TXSH pBIVMEDWH | $\WGQHY 1 RXV DYRQY DIQAIDIQp HQ HIEDRWY HADP p@Rp © TXOOY CH
QR BSVHOIMRQ 1 RXV QDYRQY SDV SX SRXWXYUH O FROERDIRQDSUVM@GW  1DX\M CHILCDQFHP HOW
1J X FHYNI N« X ?). & RQUXGEAIRQ IQELYLGXHMN HWRX\IHQ MUGTXH SHOGDQABN SURFp GXUAV GDMGBI
5 3WSDUNRQY HADFFRP SDUGHP HQW DX HQWHAIKQY GDVB!
@ 5 HSU VHOEAIRQ HABDIGRILH HO DSSHOGEHYDQWBN DXRUM FRP Sp\MQMY

SJ3 ' pIHQH GHV GIRW IQAYIGKHY YID G FROMQIX] GH SUGFISH

&UIVEZ | IXUWH«| ZWXUWKI XIS HVFW.J JS

(QUHILVWUHPHQW GHV/%(?GHV ‘u 'HPDQGHV GH WLWUHV GH VpMRX

BUpSDUDWLRQV DXfHQWUH \% G|.1DVLOH
$FFRPSDJQHPHQW SHQGDQW OHYV

/o SURFpPGXUHV GupOLJLELOLWp

\

$FFRPSDJQHPHQW (
SURFpPGXUHV GH HF

5pXQLILFDWLRQV IDP

JA%EJPDOLWpV DGPLQLVWUDWLYHV

DOH 5HFHYDELOLWp GHV GHPDQGHVY GH UpH]

&RQVXUVQWIt< , $SSHOV GHYDQW OHV &RPLWpPV Gu$S:¢

\@\pGDFWLRQ GuDFWHVHPDQGHV GuDL

PpPRV DSSHOV/ MXULGLFWLRQ
5HSUpVHQWDWLRQ

DX[ DXGL QF'y SHTXrWHV HQ UplpUp SHTXrWHV HQ DQQXODWLRQ

o

$XGLHQFHV HW{HQW



' NES JYWYWXUIHYI | J @SS«

/UDQQpPH DpWRpYDVWPHRWOHEHREWS/HUVR GQPEYDFCHMFEDOBpJUDGBWYRQ

FROQGLWHREROHBPpOLWKKWQ VWXV RFHMWEDPP XOWLSOHREWWRE O HNVHYH

HQWUDYHV VR @DIW D& NRRPQLEIUQVLH QWRKW HY OHV pWDSHV GH OD SURFpGXU|
e« GHDOpPHMWLRIHS URF p GXHBIRIHQIWD X W R G IHMpWR J ®UH[DPH@ QGHBHPDQGH YV
G uDVH@HO HYH M IBD\WH \QV L P X O DFHBW R F p G XHAMS H U V R Y@ IDV® RARQ W U [BIHQ W H V
GpSRVHU XQH VHFRQGH GHPDQGH GUDVLOH VRXPLVHV j GHV SURFpGX!
« GHGLIILF3EWYNV W BQ WRINKQUE HP D QEIHD VERBV p T X HGHEW IRQFWLRQQHPHQ
PXOWLSOHV GHV RXWLOV GLJLWDX[ FHQVpV IDFLOLWHU OH GLDORJXH
e« GH OPDEVHQFH GuLQWHUSUpWDULDW OD PDMHXUH SDUWLH GH OuDQQp

« CHO CRP DIVDIRQ CH O GWQIRQ GH IDAR GHV GHP DQEHXUVHY GDM®! SHX [P SRUBQABIXLY YXQp UDELDYN
@QV GHV VIWV VRUBIGHY HW/XUSHXS@V VDQV DFFgVj GHVVRIQV P pAFDX] RX SV FKRVRADX]

I HV GUIEXGYY IQUXP RQBEBN TXL HQ GoFRXBIQVSBQIHQWEN GHP DQGHXUVHY QMBI ADQV BV @ EHV
MUGTXHY VDQV BMAWVDQY SDSIHUHVWDQY DEWY G Sy FSMIQAGH RIDEGP HOAEDQV © SWFDUMY YXQpUDEGN
DX WDIEV HADX] DEXV 3 DUDGR DBP HQVGH P RQV HQ P RQV GH WKPXUHY IQMYHQQHOADX VRAHQ GHV
GHP DQEHXUVHY QMBI 3 RXUGRWH DAWVRADIRQ BV REWIFBN VROADXWLQJIRQ @ GMBQFH J pRI WDSKITXH
QDERG ®V EHVRIQV DFFLXV P DIV DXWLD FRP SGf 1YW GHV SUIRFPGXUHY DXI P HQBMRQ GHV UHYAW DEXMLLY HW
RF IRFpP HOMGHV SIRFpGXUHV HQDSSHY SOV FKURQRSKDIHY 1 RXV DYRQV JWDQG SHOH | WSRQAH| XMV
®N GHP DQGHV GDWMBIGRH MUGITXH TXH QRXV UHFHYRQY GHV GHP DQGHV RQADIQULGE 1 \WH UHYAHY FHWH
DQQPH DX\ CGH GVSRQEIMYY HAGH UAWRXURHY SRXUGN WDIWWU 2 U BV SRMEIMAY GH BHQYRY YHY GDXWHY
VAIRKPMUHY VRQAFKDTXH DQQoH SOV @ MYHY / HY GRMHY TXL QRXV DUYHOARQAFRQOX GHV VHP DIQHV YRILH
GHV P Rl GHUDQFH VDQV VRXWHQ DEDSW P SDRBQAGH 1DoRQ ILIHYHWIE®! BXUMXH HWEN FKDQRHV GH YRU
RAMR HUXCQH SIRMAIRQ 1 RXV VDYRQY pJ DBP HOATXH BV SHYRQQHV TXH QRXV GH SRXYRQV SDV VRXMQUCH
WRXYHURQIBUREDE®P HWBDV GDYRFDWH FH TXLSOFH QRWH p TXISH GDQV XQH VWDIRQ lP SRME®!

" DQV FHV FRQGURQY G WDYDIOGHY DYRFDWHV G / $ HWRDICBIXLY  HVWSGV TXH N3P DIY HWHQIHO SRXUJ DUDQIY
XQDAFGV HIHAWj GDVIB!I HWDLLH EDWDIH]  FHV SUIXHY DEXVIYHV

3HUVRQQHV DFFRPSDJQpHYV

$YRFDW HV HW MXULVWHYV GpS

&RQVXOWDWLRQV IRXUQLHV

'RVVLHUV SULV HQ FKDUJH

'pS{W GH GHPDQGHV GuDVLOH

BURFpGXUHVY GH UHFHYDELOLW

BURFPGXUHV GuUpOLJLELOLWp S

$SSHOV VRXWHQXV

SHTXrWHV HQ DQQXODWLRQ

SHTXrWHV HQ UplpUp

1 RH SURIUWDP P H MUGTXH HWBN U VXAERW DIWAOQW GHSXLY

7DX[ GH SIRMFURQ 7DX[ GH SIRWFURQ 7DX[ GDGP MRQj @ FRXU
SUHP LgUH LOWBQFH HQ DSSHO DGP IQVWDWYH GDSSHO

* R (/% * 4R (/1% * g (/%

&RP SDIDW GHVAX] GH SIRMAIRD BV BX] HO* WFH YV GV G(/ $ HQ

7DX JUHFV VRXUHV 5DSSRWDOOXHO  GX 0 IQMUH JUHF GH GDVIBI HAGHY P LIUDIRYY / HV\BX] G(/ $ FROFHOHQABN
SHYRQGH UHSVHONY SDUGDWRADIRQ BW/TXXQH GoFMRQ D pW SUVH SDUBN DXRIMN 1 % / HV DSSHY VROAGHV SIRFpGXUAV
R @ UHSup VHQIBMRQ SDUXQ DYRFDWAVWRED DRI 7 RXV BV \BIX] LQATXpV FRGFHIOHQNERGE GHV SURFpGXUAV DYHF DYRFDW







































